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"Economist focus : The crude art of policymaking"

" As Alan Greenspan, the chairman of America's Federal reserve, acknowledged this week, the answer

is not clear-cut. The dilemma is that higher oil prices not only push up inflation (thereby calling for a
rise in interest rates), but also dampen growth (requiring rates to be lower than otherwise)."
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Eurobonds Maturing between June 2004 and end-2006

Issue date Mat. Date Cur Issue Amount Outstanding Coupon rate

mm/dd/yy mm/dd/yy Amount {(USD)
12/14/00 12/14/04 UsD 850,000,000 844,000,000 9.5060%
03/05/02 03/05/035 UsD 1,000,000,000 900,000,000 10.250%
06/30/00 06/30/05 UsD 850,000,000 847,000,000 9.375%
09/21/98 09/21/05 USD 450,000,000 416,995,000 8.750%
04/23/01 04/24/06 UsD 1,150,000,000 1,110,000,000 9.875%
05/15/02 05/15/06 UsD 350,000,000 348,558,000 10.500%
06/27/02 06/27/66 UsD 500,000,000 104,700,000 10.500%
08/02/62 08/02/66 uUsD 750,000,000 640,573,000 10.500%
10/06/99 10/06/06 Euro 300,006,000 316,320,000 8.875%

Annual Summary

2004 844,000,000
2005 2,163,995,000
2006 2,520,151,000
Total 5,528,146,000

Source: Ministry of Finance
USDvEuro rate assumed = 1.20
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